RESOLUTION NO. 11-36

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE CITY OF FIREBAUGH
REDEVELOPMENT AGENCY ADOPTING THE ENFORCEABLE OBLIGATION
PAYMENT SCHEDULE REQUIRED BY AB 26

WHEREAS, Assembly Bill 26 ( the “Act”) became effective on June 29, 2011 and among other
requirements the Act requires the Board of Directors of the City of Firebaugh Redevelopment Agency
(“Agency”) to adopt an Enforceable Obligation Payment Schedule (“Schedule”) within sixty (60) days
after June 29, 2011; and

WHEREAS, the Schedule is to list certain information about the enforceable obligations of the
agency; and

WHEREAS, Agency and City staff have reviewed the various obligations of the Agency with the
Agency’s Attorney and determined the obligations that are enforceable obligations as defined in the
Act, and have prepared the Schedule attached hereto as Exhibit “A.

NOW, THEREFORE, the Board of Directors of the Firebaugh Redevelopment Agency resolves as
follows;

1. The Schedule attached hereto as Exhibit “A” is hereby adopted as the Agency’s Enforceable
Obligations Payment Schedule required by the Act.

2. Agency staff shall monitor and review Agency obligations to ensure compliance with the
Schedule and the Act, and shall, if necessary, prepare an amended Schedule to be considered
and adopted by the Board as necessary to comply with the Act.

3. Nothing contained herein shall prohibit the Agency from making other lawful payments which
do not appear on the attached Schedule.

The foregoing Resolution was approved and adopted at a regular meeting of the City Council of the
City of Firebaugh held on the 15™ day of August, 2011, by the following vote:

AYES: Lowe, Marquez, Sablan, DeFrancesco
NOES:
ABSTAINED:
ABSENT: Lake
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